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The Eau Claire Basket Investment Track: A Seven Year Comparison of the Performance of Local Stocks
Introduction
The Chippewa Valley Center for Economic Research and Development (CVCERD) collects and maintains a variety of stock
market and investment data. In particular, the CVCERD tracks the annual stock performance for a list of publicly-owned
companies that are of local/regional interest through a simple investment basket called the Eau Claire Area Stock Basket
(ECB). The ECB contains 46 companies across five sectors as listed in Table 1. Each year, a hypothetical $100,000
investment spread equally across ECB firms is followed through the course of the year. Although this investment does
not actually reflect the state of the local economy, it is of interest in comparison to overall market trends.
This poster presents an annual comparison of the performance of the ECB between 2005 and the first quarter of 2012.
This time period is of interest because it begins a few years prior to the great recession and financial collapse and
continues through the subsequent economic recovery to the present.
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Data Sources
All data and information was obtained 
from Yahoo! Finance, individual company 
websites and R.W. Baird, Inc.
ECB TablesECB Performance
The ECB gained 42.5% over the period January 2005 – March 2012 (Figure 1).
Thus, a $100,000 initial investment became $142,526.80. Adjusting for inflation,
this investment in the ECB yielded a 19.4% return or $19,386.37. There were
three distinct divisions in the performance of the ECB over this period. First, The
ECB rose to $137,050.49 on June 4, 2007 and then subsequently declined 53.4%
to a low of $63,878.97. However, the ECB rebounded strongly, gaining over
123% to end the first quarter of 2012 at $142,526.80 .
Although the ECB is not necessarily an accurate reflection of the level of
economic activity in the Eau Claire area, it does reflect the stock performance of
companies with a significant employment presence here. That said, some
companies in the ECB reflect the local identity more so than others. These nine
companies including Hutchinson Technologies, National Presto Company, and
Marten Transport form the ECB Core and are denoted with an asterisk in Table 1.
Overall, the ECB outperformed the Core with a 42.5% gain compared to 34.3%
(Figure 2). In particular, the Core did not experience as much growth as the ECB
at the peaks in June 2007 and March 2012.
Dividing the ECB into five sectors helps illustrate how each sector performed
relative to the others (Figure 3). Finance was relatively flat during the ECB’s rise
to the 2007 peak, and since the Great Recession has failed to recover to its 2005
level. Retail & Grocery was the second best performer during the initial push in
2007, but has just barely returned to its 2005 level after the 2008-09 decline.
Manufacturing had three years of positive growth through 2007 before losing
just over 30% of its value during 2008. That said, Manufacturing surged during
the recovery and now sits at 71.5% above its 2005 level. Entertainment and
Dining is the best performer over this period reaching the highest peak in June
2007 and also returning over a 100% gain for the entire period. This push was
largely the result of a strong showing by Buffalo Wild Wings.
As an overview, Table 2 shows the performance of the ECB, the ECB Core, and all
sectors for each year from 2005 – 2012. In addition, Tables 3 and 4 show the top
ten and bottom ten ECB companies over this period.
Market Comparisons
It is also useful to compare the ECB performance to
other market measures. First, we compare the ECB
to the Bloomberg Wisconsin Index (BWI) comprised
of 65 Wisconsin-based companies (Figure 4). It is
worth noting that there are seven companies in the
ECB that are also in the BWI.
Once again, there are three distinct divisions in
performance over this period. During the first rise
between January 2005 and June 2007, the ECB and
the BWI tracked almost perfectly, gaining 37.1%
and 34.0% respectively. As markets declined in
2008-09, the BWI dropped slightly more falling to
exactly 50% of its 2005 level compared to 63.9% for
the ECB.
During the subsequent recovery, the ECB pulled
away from the BWI. Specifically, the BWI gained
124.7% while the ECB gained 123.1% to sit at 12.4%
and 42.5% above their 2005 levels respectively.
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Of all the investments that could have been
made over this period, gold has almost
certainly been the most attractive.
Compared to the ECB which increased
42.5% between January 2005 and March
2012, an investment in GLD (a gold
exchange traded fund) would have
returned 277%. In conclusion, one could
say that everyone should have bought as
much gold as possible!
The ECB also performed quite well compared to
the three most familiar market measures: NASDAQ,
DOW, and S&P 500 (Figure 5). Recall that the ECB
rose 37.1% between January 2005 and June 2007.
Compared to 21.7% (NASDAQ), 27.5% (DOW) and
28.0% (S&P 500), the ECB outperformed these
three measures prior to the economic decline.
As the market turned downward, the ECB,
NASDAQ, DOW, and S&P 500 all fell to between
56% and 64% of their 2005 levels. Coming out of
the Great Recession, the ECB and NASDAQ
performed the strongest, rising to 42.5% and 43.7%
of their 2005 levels respectively. Both the S&P 500
and DOW also performed well sitting at 17.2% and
23.1% above their 2005 levels at the end of the
first quarter of 2012.
